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By the end of this presentation, parents will learn 
about the ways to plan for financing post-

secondary opportunities.



How much may it cost?

The cost of post-secondary will vary considerably based 
on the choice of program your son or daughter attends.  
Potential Post-Secondary destinations are as follows:

• Apprenticeships (oyap.com) or your coop teacher

• Military ( forces.gc.ca)

• Ontario Colleges (ontariocolleges.ca)

• Ontario Universities (electronicinfo.ca)

• Students Working Abroad Program (swap.ca)

• Volunteering programs– various organizations such as 
Me to We



Learning and earning programs

Apprenticeships, the Military, students working 
abroad and volunteering programs typically 
have some up front costs but then allow 
students to learn valuable skills, gain work 
experience and/or training and get paid or get 
accommodation and board.  For any of these 
options, your son or daughter should talk to 
their cooperative education teacher or guidance 
counselor. 



College and University Programs

Within Canada, the average cost of tuition was 
$6,373 in 2016/2017.  This can vary greatly for 
professional programs such as engineering, 
architecture, dentistry, medicine and pharmacy.

Typically college tuitions are lower than 
university tuitions.



Additional costs to consider

In planning for post-secondary programs you also 
need to account for:

• Incidental fees such as books and supplies, 
parking, fitness fees, health insurance etc

• Housing and food for in residence or off campus

• Transportation to and from school

• Some money for relaxation and fun

• Other costs associated with living independently



McLean’s Magazine, April, 2018  
asked students where they spent their money.



Total Costs

• Most websites recommend considering that 
each year of post-secondary schooling may 
cost between $15,000 to over $20,000 

• This means that you may need as much as 
$80,000 for a four year undergraduate 
program at a college or university in Canada

• International programs will cost more.



How to fund your education???

• Employment
• Military 
• Apprenticeship
• College and University Co-op
• Scholarships 
• Financial Assistance

• Loans (OSAP), Grants, Bursaries 

• Financial Planning through your bank or credit 
union



Where can I find scholarships?
There are many types of scholarships:
▪ Local to your school – check your school guidance office
▪ Local to our board – check www.dsbn.org
▪ Local to Niagara – check www.dsbn.org
▪ Specific to your school or program – check the school or 

program you are entering
▪ Provincial and National – check and set up an account 

with yconic.com and www.scholarshipscanada.com

THOUSANDS OF SCHOLARSHIP DOLLARS GO UNCLAIMED 
EACH YEAR BECAUSE STUDENTS DON’T APPLY

http://www.dsbn.org/
http://www.dsbn.org/
https://yconic.com/money-for-school
http://www.scholarshipscanada.com/Scholarships/FeaturedScholarships.aspx


Yconic.ca

Scholarshipscanada.com





Developing a great scholarship 
application

Your son or daughter should:

• From grade 9 on be sure to track all activities that took up 
significant time

• Spend time reflecting on what they learned from 
participating

• Keep track of awards and recognitions in school and out of 
school



Remember

• You can’t win if you don’t apply

• It takes a lot of work

• Not all scholarships have to do with marks and achievement

• There are also lots of contests that students can participate 
in that offer scholarships as rewards

• Finally, if you are in an SHSM, your college or university may 
automatically grant you a scholarship

• Create a strategy and start early



OSAP
Ontario Student Assistance Program

Students may be eligible for both grants and 
loans for study at eligible universities and 
colleges provided they have a SIN numbers and 
tax information for themselves and their 
parent/guardian.  

See the OSAP calculator as 
www.Ontario.ca/osap

http://www.ontario.ca/osap




Please note, changes to OSAP may be coming 
which may significantly change eligibility and cut 
offs for the upcoming school year.



Questions?

Contact:

Ann.Harrison@dsbn.org

905 227 5551 ext 52285

mailto:Ann.Harrison@dsbn.org


P l a n n i n g  fo r  y o u r  c h i l d ’s  p o s t  
s e c o n d a r y  e d u c a t i o n

November 7, 2018



What we’ll be covering

• Paying for your child’s postsecondary education

• Savings (incl. Registered Education Savings Plans)

• Ontario Student Assistance Program (OSAP)

• Grants and Scholarships

• Financing/Borrowing Options

• Tips for students



A few things to consider

• This generation is more likely than its 

predecessors to stay in school longer

• Through advanced planning, that 

considers a variety of strategies, 

individuals can ensure that they leave 

school in a financially secure position.



Savings

• Savings Plans 

• Registered Education Savings Plan (RESPs)

• Other options incl. Tax Free Savings Accounts, savings 

accounts, etc.

• Hints and Tips

• Taking advantage of RESP grants

• Help from other sources (grandparents, etc.)



Savings continued.

• Employment Income 

(students)

• Many students start 

thinking about paying for 

school early, and save 

their money to do so -

this also applies while 

they are in school. 



RESPs: Withdrawals 101

• You can withdraw the full 

amount from an individual or 

family plan once the child 

has proof of attending post-

secondary studies

• You can withdraw a 

maximum of $5000 in the 

first 13 weeks of full-time, 

post-secondary studies

Contributions:
Money you put into the 

RESP

• Accumulated Income: 

• Grants, bond, interest

Both the beneficiary and the subscriber must sign the 

withdrawal request.



How is an RESP taxed?

• The student who withdraws the 

money is taxed

• Only the interest is taxable, 

since the contribution was 

already taxed in the parents’ 

hands

• The grant money is taxable 

since nobody paid taxes on it 

when it was received



• Any RESP grants paid into the account are given back to 

the government.

• All original contributions go back to the subscriber without 

any tax penalties.

• Transfer to an RSP or RDSP

• Please refer to your financial institution when it comes to the 

interest portion that has been accumulated.

What happens if your child decides to not pursue 

post-secondary education or if you cancel the 

contract?



• Student Lines of Credit

• Secured Lending options

• Unsecured Lending Options

Financing Options



• Amounts vary both annually and cumulatively (e.g., access 

to $10,000 per year to a maximum of $40,000, etc.)

• Typically offered at a competitive interest rate

• Offer the ability to withdraw funds as you needed 

• Interest-only monthly payments while in school (and for a 

period afterwards – e.g., up to 6 months after they finish 

school)

• Low monthly payments after the interest-only grace period, 

with up to 10 years to repay

• A cosigner is required

Student Lines of Credit



• Collateral Based

• Secured Lines of Credit

• Mortgage refinance

• Unsecured Lending

• Personal Lines of Credit/Loans

Other Financing Options



• Good credit history

• Sources of income (e.g., Letter of employment, Pay stubs, 

Rental agreement(s), Pension Statements, etc.)

• Interview on assets  and liabilities

• Interview on income and expenses

• Confirm program eligibility

• Proof of Enrollment

• If applicable, collateral info (house, etc.)

Borrowing Details and Requirements



• Create a realistic budget that also leaves a little money for fun

• Look for ways to cut down on your expenses (e.g., scale your 

cell phone features back, avoid eating out more than 

necessary, etc.)

• Use debit over credit – especially for small purchases

• Shop smart for textbooks

• Use student discount cards

Student Budgeting  (and Savings) Tips

• Start a regular savings plan (students 

should save up in order to build a small 

emergency fund and/or pay for things like 

vacations during break, etc.)



• Paying for your child’s post-secondary education

• Savings (incl. Registered Education Savings Plans)

• Grants and Scholarships

• Financing Options

• Student Budget and Savings Tips

What we covered today



Questions, comments?


